STATISTICAL SECTION

This part of the City of Thief River Falls' comprehensive annual financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about government's overall financial health.

Contents Page

Financial Trends
63
These schedules contain trend information to help the reader understand how
the government's financial performance and well-being have changed over
time.

Revenue Capacity
70
These schedules contain information to help the reader assess the
government's most significant local revenue source, the property tax.

Debt Capacity
74
These schedules present information to help the reader assess the affordability
of the government's current levels of outstanding debt and the government's
ability to issue additional debt in the future.

Demographic and Economic Information
79
These schedules offer demographic and economic indicators fo help the reader
understand the environment within which the government's financial activities
take place.

Sources: Unless otherwise noted, the information in these schedules is derived from the annual
financial reports for the relevant year.
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CITY OF THIEF RIVER FALLS, MINNESOTA

GOVERNMENTAL ACTIVITIES TAX REVENUES BY SOURCE

LAST SEVEN FISCAL YEARS " Table 3
(ACCRUAL BASIS OF ACCOUNTING)

Fiscal Property Franchise Tax

Year Tax Cable Gas Total

2003 $ 1,499,733 § 34987 $ 74213 § 1,608,933
2004 1,625,875 36,069 66,147 1,728,091
2005 1,666,860 38,081 66,306 1,771,247
2006 1,650,906 40,003 64,731 1,755,640
2007 1,654,233 43,350 65,098 1,762,681
2008 1,602,798 46,155 - 67,289 1,716,242
2009 1,571,788 49,957 65,707 1,687,452
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CITY OF THIEF RIVER FALLS, MINNESOTA

GENERAL GOVERNMENTAL TAX REVENUES BY SOURCE

LAST TEN FISCAL YEARS Table 6
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)
Fiscal Property Franchise Tax
Year Tax Cable Gas Total
2000 1,324,407 28,524 $ 21,922 1,374,853
2001 1,391,611 31,424 62,122 1,485,157
2002 1,370,349 35,436 62,660 1,468,445
2003 1,499,733 34,987 74,213 1,608,933
2004 1,625,875 36,069 66,147 1,728,091
2005 1,666,860 38,081 66,306 1,771,247
2006 1,650,906 40,003 64,731 1,755,640
2007 1,654,233 43,350 65,098 1,762,681
2008 1,602,798 46,155 67,289 1,716,242
2009 1,571,789 49,957 65,707 1,687,453
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CITY OF THIEF RIVER FALLS, MINNESOTA
PRINCIPAL PROPERTY TAXPAYERS

CURRENT YEAR Table 9
2009
Percentage of
Taxable Total Taxable
Assessed Assessed
Taxpayer Value Rank Value

Individual $ 122,868 1 341 %
MeritCare Medical Group 101,837 2 2.83
Wal-Mart RE Business Trust 97,190 3 2.70
Arctic Cat, Inc. 67,243 4 1.87
Gersham Properties LLC 35,030 5 0.97
Valley Markets Inc. 30,542 6 0.85
Minnkota Power Co-op 27,866 7 0.77
Northwest Beverage, Inc. 26,161 8 0.73
Hartz Truck Line, Inc. 23,328 9 0.65
MN Energy Resources Corp 20,976 10 0.58

$ 553,041 T 1537 %

Source: Pennington County Auditor
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CITY OF THIEF RIVER FALLS, MINNESOTA
PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS Table 10
Fiscal Year Fiscal Year of the Levy Collections in Total Collections to Date
Ended Levy for Percentage Subsequent Percentage
December 31 Fiscal Year Amount of Levy Years Amount of Levy

2000 $ 1,318,682 $ 1,279,085 97.00 % $ 38,299 $ 1,317,384 99.90 %
2001 1,384,616 1,350,543 97.54 32,824 1,383,367 99.91
2002 1,488,462 1,453,425 97.65 34,790 1,488,215 99.98
2003 1,562,885 1,530,674 97.94 31,531 1,562,205 99.96
2004 1,719,174 1,690,563 98.34 27,602 1,718,165 99.94
2005 1,745,177 1,720,995 98.61 22,587 1,743,582 99.91
2006 1,709,623 1,682,961 98.44 22,054 1,705,015 99.73
2007 1,675,430 1,651,661 98.58 17,987 1,669,648 99.65
2008 1,641,922 1,610,911 98.11 22,477 1633388 99.48
2009 1,582,406 1,652,954 98.14
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CITY OF THIEF RIVER FALLS, MINNESOTA
RATIOS OF GENERAL BONDED DEBT OUTSTANDING

LAST TEN FISCAL YEARS Table 12
General Less: Amounts Percentage
Obligation Available in of Estimated
Fiscal Improvement Debt Service Market Per
Year Bonds Fund Total Value' Capita?
2000 4,155,000 $ 939,370 $ 3,215,630 1.85 % $ 382.36
2001 4,920,000 956,945 3,963,055 216 471.12
2002 4,305,000 924,870 3,380,130 1.81 400.16
2003 3,615,000 930,364 2,684,636 1.36 316.29
2004 2,945,000 857,895 2,087,105 0.98 247.26
2005 2,330,000 791,442 1,638,558 0.67 182.27
20086 1,685,000 539,783 1,145,217 0.47 134.59
2007 1,150,000 351,043 798,957 0.31 93.82
2008 815,000 214,432 600,568 0.20 70.80
2009 630,000 166,177 463,823 0.15

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements.

' See the Schedule of Assessed Tax Capacity and Estimated Market Value of All Taxable Property (Table 7) for property value data.

2 population data can be found in the Schedule of Demographic and Economic Statistics (Table 16).
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CITY OF THIEF RIVER FALLS, MINNESOTA
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

DECEMBER 31, 2009 Table 13
Estimated
Estimated Share of
Debt Percentage Overlapping
Governmental Unit Outstanding  Applicable’ Debt
Debt Repaid with Property Taxes:
Thief River Falls School District No. 564 $ 8,231,971 46.5 % $ 3,827,867
Pennington County 3,004,000 43.6 1,309,744
Subtotal, Overlapping Debt 5,137,611
City of Thief River Falls Direct Debt 7,227,072 100 7,227,076
Total Direct and Overlapping Debt $ 12,364,687

Source: Pennington County Auditor

' The percentage of overlapping debt applicable is estimated using taxable assessed property values. Applicable percentages were
estimated by determining the portion of the school district's and county's taxable assessed value that is within the City's boundaries and

dividing it by the school district's and county's total taxable assessed value.
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CITY OF THIEF RIVER FALLS, MINNESOTA
PLEDGED-REVENUE COVERAGE
LAST TEN FISCAL YEARS : Table 15

Water Revenue Bonds

Water Less: Net

Fiscal Charges Operating Available Debt Service

Year and Other Expenses Revenue Principal Interest Coverage
2000 3 1,375,210 $ 855,065 $ 520,145 $ 101,900 $ 246,026 1.49
2001 1,388,400 865,141 523,259 107,200 240,676 1.50
2002 1,342,885 895,253 447,632 112,900 235,048 1.29
2003 1,395,470 992,500 402,970 73,405 387,276 0.87
2004 1,459,129 1,030,186 428,943 150,000 135,375 1.50
2005 1,452,206 1,034,386 417,820 165,000 160,759 1.28
2006 1,558,478 1,183,288 375,192 170,000 182,337 1.08
2007 1,551,545 1,262,491 289,054 170,000 176,783 0.83
2008 1,598,034 1,455,979 142,055 175,000 157,660 0.43
2009 1,677,589 1,412,246 265,343 180,000 141,878 0.82

Wastewater Revenue Bonds

Wastewater Less: Net

Fiscal Charges Operating Available Debt Service

Year and Other Expenses Revenue Principal Interest Coverage
2000 $ 551,888 $ 358,884 $ 193,004 $ 36,126 $ 24,503 3.18

2001 568,173 360,059 208,114 36,064 24 564 3.43

2002 547,991 395,895 152,096 37,077 23,551 2.51

2003 530,532 405,042 125,490 38,157 22,471 2.07

2004 537,392 438,782 98,610 39,190 21,438 1.63

2005 535,300 435,971 99,329 40,292 20,337 1.64

2006 565,289 453,064 112,225 41,422 19,205 1.85

2007 583,248 480,054 103,194 42,587 15,741 1.77

2008 591,727 517,083 74,644 43,784 16,344 1.24

2009 560,985 563,789 (2,804) 45,014 15,214 (0.05)

Note: Details regarding the City's outstanding debt can be found in the notes to the financial statements. Water and Wastewater charges
and other includes investment earnings. Operating Expenses do not include interest or depreciation.
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CITY OF THIEF RIVER FALLS, MINNESOTA
PRINCIPAL EMPLOYERS

CURRENT YEAR AND NINE YEARS AGO Table 17
2009 2000
Percentage Percentage
of Total City of Total City
Employer Employees Employment Employees Employment
Digi-Key Corporation 2,103 24.43 % 875 1212 %
Arctic Cat, Incorporated 1,463 16.99 1,600 22.16
Seven Clans Casino Hotel & Indoor Waterpark 504 5.85
MeritCare TRF Northwest Medical Center 552 6.41 566 7.84
Thief River Falls School District No. 564 329 3.82 340 471
Northern Pride, Inc. 185 2.15 225 3.12
Northland Community & Technical College 161 1.87 160 2.22
Pennington County 122 1.42 213 2.95
City of Thief River Falls 105 1.22 142 1.97
Dean Foods 102 1.18 100 1.39
5,626 65.34 4,221 58.47

Source: Minnesota Department of Employment & Economic Employment - Community Profile
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